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Forward Looking Statements CWC

ENERGY SERVICES

Certain statements contained in this presentation, including statements which may
contain words suchasiant i ciicpoaufiedmnt N8 b e di)sc @ikma,yid nht e nc
Al I kiep lya@ineds,t i mated d feer>eeiicwiof,b bj e chitoinvgeodR P g @ ] e C
A v i and éimilar expressions relating to oil and gas service industry activity estimates,
estimates of drilling activity, oil and natural gas supply and demand estimates, estimates

of Canadian wells required to maintain production, realization of the benefits from the

C&J transaction, potential acquisition opportunities in the current market, expectations

with respect to the relaxation of financial covenants in the C o mp a rcredit $acility and
similar facts and similar expressions and statements relating to matters that are not
historical facts, are forward-looking statements. Such forward-looking statements
involve known and unknown risks and uncertainties which may cause the actual results,
performances or achievements of CWC to be materially different from any future results,
performances or achievements expressed or implied by such forward-looking
statements. Such factors include fluctuations in the market for oil and gas and related
products and services; competition; our ability to integrate and manage acquired
businesses; new products and services developed by CWC; the demand for services
provided by CWC; changes in laws and regulations, including royalties and
environmental, to which CWC or its customers are subject; C WC Gablility to attract and
retain key personnel and other factors affecting both the oil and gas business and oilfield
services.
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Company Snapshot CWC

ENERGY SERVICES
June 30, 2019 Dec. 31, 2018
Shares Outstanding - Basic 510.4 million 512.5 million
Share Price $0.17 $0.115
Market Capitalization $86.8 million $58.9 million
Total Debt excluding real estate mortgage $24.0 million $33.0 million
Enterprise Value excluding real estate mortgage $110.8 million $91.9 million
2020/ 2019 EBITDA (Estimate) $20.0 million $16.9 million
2020 /2019 EV / EBITDA Multiple 5.5X 5.4x
Tangible Net Book Value $197.3 million $199.8 million
Tangible Net Book Value per Share - Basic $0.39 $0.39
Price to Tangible Net Book Value 0.44x 0.29x
Insiders Ownership % 86% 86%
52 Week High / Low $0.20/ $0.10 $0.23/$0.10
Total Volume of Shares Traded on TSXV - YTD 2019 and 2018 4,888,310 shares 24,366,081 shares
% of Shares Traded and Purchased for Cancellation by CWC 60% 47%
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Who Are We?

CWC

ENERGY SERVICES

Directors Management Experience
Jim Reid

Board Chairman Duncan Au

Managing Partner, Private Equity & President& CEO 29 years
Chief Investment Officer, Energy for Brookfield

DeanSchultz :

QHSE Chairman StuartKing 24 years

Senior VP, Energy for Brookfield

Wade McGowan

Compensation & Corp. Governance Chairman
former President & CEO bbnhandDrilling

Gary Bentham
Audit Committee Chairman
Retired Partner from KPMG

Daryl Austin
IndependentDirector of CWC

DuncanAu
Director, President & CEO of CWC

Chief Financial Officer

PaulDonohue

VP OperationgDrilling) 26 years
Darwin Mclintyre

VP Operations (Well Services) 39 years
Bob Apps

VP Sales & Marketing (Drilling) 28 years
Mike DuBois 27 years

VPSales & Marketing (Well Services)
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What We Do? CWC

ENERGY SERVICES

cWC CcWC

IRONHAND WELL SERVICES
Contract Drilling Production Services
9 Drilling Rigs (9 active) 148 Service Rigs (92 active)

13 Swabbing Rigs (8 active)
9 Coil Tubing (8 active)

2018 ACTUAL 2019 ESTIMATE
REVENUE EBITDA REVENUE EBITDA

m Production Services  m Contract Drilling
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Where We Work?
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Across Entire WCSE

and Certain Prolific

U.S. Basins

A 2 drilling rigs in
U.S. with plans to
have 4 drilling rigs
by the end of 201¢
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Drilling & Service Rig Market - Canada CWC

ENERGY SERVICES

Precision Drilling

Ensign Energy Services

Total Energy Services (Savanna)
Western Energy Services (Horizon/Eagle)
CWC Energy Services

High Arctic Energy Services (Concord)
Nabors Industries

AKITA Drilling

Stampede Drilling

Total Public Companies
Other Private Companies

Total Drilling & Service Rigs in Canada

Drilling Service Mar. 2019
Rigs Rigs Total
115 135 250
116 55 171

78 57 135
49 63 112

o 92 101

0 59 59
41 0 41
23 0 23

8 0 8
439 461 900
110 359 469
549 820 1,365

Motes:

Information collected from CACQDC and Company reports.
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Drilling Rigs CWC

ENERGY SERVICES

A 9 telescopic double drilling rigs (7 in Canada, 2 in U.S.)
A Average age of 9 years. One of the youngest fleets in the WCSB & the U.S.
Depths from 3,200 to 5,00@etres sweet spot of the Canadian drilling activity.

A

A 2 Cardiumclass rigs (< 177,998N), 6 Montney class rigs (178,000 to 221,988N)
and 1Duvernayclass rig (> 222,004aN).

A

8 of the 9 drilling rigs have top drives, 3 have pad rig walking systems.

Rig 6
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Drilling Rig Utilization - Canada CWC

ENERGY SERVICES
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Drilling Days & Utilization - Canada CWC

ENERGY SERVICES
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U.S. Crude Oil Supply CWC
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U.5. Crude Qil Supply

25

U.5. Production [lmports
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Source: CIBC World Markets In€.The Crude Chronicles: Weekly Fundamental Oil Updates (June 23, 2019)
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Service Rigs CWC

ENERGY SERVICES

A 148 service rigs (77 singles, 57 doubles,
14 slants). 92 are active, 55 are parked.

A Largest active service rig fleet by
operating hours in WCSB.

A Depths from 1,500 to 5,000 meters.

A Maintenance, workovers & abandonment
focused vs. completions.
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Service Rigs CWC

ENERGY SERVICES

A Service rigs go back to the same oil well on average 7 to 8 times in its life.

LEGEND

T Completion
Maintenance

T Workover

T Abandonment

Source: CIBC World Markets from SEC filings
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Service Rigs & Utilization CWC
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2018 Year In Review CWC
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Oil prices, as measured by WTI, started 2018 in the mid UBSG0Etreasing to the mid US$#I range
by Sept. 2018 before rapidly declining to US®88Bby the end of the year as global trade tensions and
NEOSaaAzy FSINHBH LldzaKSR 3JIft26Ff ONMzRS 2Af LINAO!
guotas in December 2018.

Howeverthe real story for Canada @4 2018 was the widening price differential between WTI and WC.
which blewout to over US$5@bl such that Canadian heavy crude oil was selling at afapprox.
US$15bblin November 2018 prompting the Government of Albertatmounce é€825,000bbl/day

crude oil production curtailment on December 2, 2018.

Despite the current challenges with the Alberta crude oil production curtailment, CWC did set a new
/| 2YLI y& NBO2NR 2F mpcIopy &aASNBAOS NARAI 2LISNI G,
hours, which itself was the previous Company record. In addition, CWC harvested the benefits of the
Canada acquisition with increased customer pricing compared to 2017.

As a result of record service rig operating hours, CWC was able to achieve record revenue of $144.€
million in 2018 (nearly double the revenue of $73.1 million in 2016). Adjusted EBITDA of $18.5 millic
2018 was also the highest it has been in 4 years and more than doubled the Adjusted EBITDA of $8
million in 2016.
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2018 Year In Review CWC
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A hy WdzyS HPpZ HamyI GKS /2YLIlye 20GFrAYSR | yS¢

million which is secured by our Sylvan Lake, Slave Lake and Brooks properties. On July 27, 2018, C
entered into a interest rate swap to effectively fix the interest rate at 4% until June 28, 2023. Accordil
the Company voluntariflE RdzOSR (0 KS 2LISN}Y GAy3a 21y o00KS a.
to reduce borrowing costs and standby charges.

hy TLINAE mManX HamyZ /2] O2ydAydzZSR | &éutitisBurchade®
tfly 6al{tté0v 6AOK wle&Y2yR WFYSao LY HAmMyZ |
11,421,000 shares at an average price of $0.16/share which represented 47% of the total volume of
shares traded on the TSX Venture Exchange. The Company continues to add value to its remaining
shareholders by reducing the number of common shares and providing liquidity for those shareholde
looking to sell their shares.

CWC reduced its employee head count, both office and field employees, by 24% from 768 employee
December 31, 2017 to 580 employees on February 28, 2019 to adjust for the decreased activity leve
a result of the Alberta crude oil production curtailment.
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2019 YTD In Review CWC
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Q1 2019 utilizations:
A Drilling rigsg 47% (Q1 2018: 66%) vs CAQ29% (Q1 2018: 52%);
A Service rigg 37% (Q1 2018: 56%). 30,875 operating hours (Q1 2018: 53,979 operating hours)

On May 1, 2019, PSAC reduced for a second time its forecast of wells drilled by 20% to 5,300 wells; a d
1,300 wells compared to the original forecast on November 1, 2018 of 6,600 wells.

5SaLIAGS GKS at2¢ adl NI G2 wnamdpE /2/ A& K2LISTdz
production curtailment by 25,000blgday in each of April, May and June 2019 with only 175/6ifl§day
production curtailment still in place will result in increased activity levels for our production focused servi
rigs in the second half of 2019.

CWC has been active in pursuing new E&P customers in the United States for our drilling rigs where bo
utilization and pricing is expected to be higher than in Canada. We have moved and started work on 2 d
rigs, 1 to the Eagle Ford in Texas and 1 to the DJ Basin in Wyoming. CWC intends on moving 2 more d
rigs into the U.S. in the second half of 2019.

hy !''LINAE mMpZ HAamMpZ /2/ NBYS6SR Ada aKFNB odzol
June 20, 2019, CWC has purchased 2,534,500 common shares for cancellation (56% of the 2019 volun
the TSXV).
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Financial Results & Position

($ millions)

Revenue

Adjusted EBITDA?
Funds from Operations?
Net Income (loss)
Long-Term Debt

Net Debt?

Cash Dividend

Cash Dividend Payout Ratio
(Cash Dividend/FFO)

1 Refer to the Reconciliation of Non-Il FRS Measures in the Managementds Discussion and Analysis filed at www. s

TSXV: CWC

2019

Forecast

$124.8
$16.9
$16.9
$(4.6)
$36.1
$17.1

nil

n/a

2018
$144.8

$18.5
$18.5
$(1.7)
$44.9
$25.9

nil

n/a

2017
$112.2

$16.1
$14.5

$4.9
$49.8
$30.3

nil

n/a

WWW.Cwcenergyservices.com

2016
$73.1

$8.2
$8.2
$(7.5)
$33.1
$21.8

nil

n/a

CWC

ENERGY SERVICES

2015
$81.3

$12.0
$12.0
$(29.1)
$52.2
$40.4

$2.5

21%

2014
$143.7

$34.1
$33.2
$(13.5)
$65.7
$45.1

$14.5

44%

19



TTM Revenue & Adjusted EBITDA CWC
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B TTM Revanue $1133 | S1189 | $1292 | 51437 | $1331 | 31261 | 31084 | SBL3 | 732 | 5735 | §709 | 5731 | 5850 | §B7.1 | 5958 51122 | 1286 | 51358 | 51667 | 1448 | S127.1  $1232 | 51183 | $12438
e TTH Adjusted EBITDA| 5243 | §257 | 5280 | $341 | 3300 | $296 | 5233 | §120 | %93 396 | S76 | $82 | 5108 | $100 | 5124 | 5161 | S1B4 | 5182 | §201 | $185 | §157 | 5159 | 5146 | 5169
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Capital Expenditures Summary CWC
- 2019
($ millions) St 2018 2017 2016 2015
Maintenancélnfrastructure $5.4 $5.9 $5.2 $2.7 $4.7
Growth ¢ Organic nil $5.9 $1.8 nil $4.5
Growth¢ M&A n/a nil $37.5 nil nil
Total $5.4 $11.8 $44.5 $2.7 $9.2

Maintenance Capex:
A Level IV recertification for four single service rigs.
A Upgrades or additions to crew cabs/vehiclesertificationsfor field equipment for
drilling rigs, service rigs and IT infrastructure.
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Sources & Uses of Cash CWC
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2019
($ millions) Forecast
Adjusted EBITDA $16.9
Less interest expense (2.7)
Less capital expenditures (5.4)
Free cash flow $88

Free cash flow will be used to pay down debt in 2019

TSXV: CWC WWW.CWCENergyservices.com 22



W\
Share Price Performance CWC
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CWC +42%

CWC is the only Canadian contract drilling and well servicing company to have a
positive share price return from January 2016 to June 2019
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