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CENTRAL ALBERTA WELL SERVICES COMPLETES
ACQUISITION OF SERVICE RIG DIVISION OF
WELLCO ENERGY SERVICES
CALGARY, ALBERTA - January 8, 2008 – Central Alberta Well Services Corp.
(“CWC” or the “Company”) is pleased to announce that it has closed its previously
announced transaction to acquire all of the assets and business of the Service Rig
Division (the “Service Rig Division”) of Wellco Energy Services Partnership (“Wellco
Partnership”). The total purchase consideration paid by CWC to the Wellco Partnership
for the assets and business of the Service Rig Division was $11.31 million, which was
drawn from the Company’s $63 million revolving credit facility. The acquisition adds
nine 1500 meter service rigs and related equipment to CWC’s current fleet of 26 service
rigs. CWC is also expected to take delivery of three additional service rigs currently
under construction, bringing CWC’s total operating service rig fleet to 38 units by the
end of the first quarter of 2008. In addition, the acquisition enhances CWC’s
geographical presence in southern Alberta with the newly acquired operating facility in
Brooks, Alberta. CWC has also made offers to employ all of the employees of Wellco’s
Service Rig Division.
Darryl E. Wilson, President and CEO of CWC stated “We are very pleased with this
transaction which brings an experienced management team and qualified field staff to
CWC that enables us to extend our geographical reach to Brooks, Alberta and the
surrounding region. The addition of the operating facility at Brooks accelerates the
expansion strategy of CWC’s core well servicing business and facilitates cross-selling
our other complementary lines of service including coil tubing, snubbing, nitrogen
pumping, well testing and equipment rental services to our existing and new customers.”
About Central Alberta Well Services
Central Alberta Well Services is headquartered in Red Deer, Alberta, with additional
operating centres in eastern and northern Alberta and a business office in Calgary. The
Company provides oilfield services, including well servicing, coil tubing, snubbing,
nitrogen, well testing and oilfield equipment rentals to oil and gas companies operating in
the Western Canadian Sedimentary Basin.
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READER ADVISORY
The TSX Venture Exchange has neither approved nor disapproved the contents of this news
release. The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy of
this release.
Certain statements contained in this press release, including statements which may contain such
words as “could”, “should”, “believe”, “expect”, “will”, and similar expressions and statements
relating to matters that are not historical facts are forward-looking statements, including, but not
limited to, statements as to: future capital expenditures, including the amount and nature thereof;
business strategy; expansion and growth of the Company’s business and operations; and other
matters. Management has made certain assumptions and analyses which reflect their experiences
and knowledge in the industry. These assumptions and analyses are believed to be accurate and
truthful at the time but the company can not assure readers that actual results will be consistent
with these forward-looking statements. However, whether actual results, performance, or
achievements will conform to the Company’s expectations and predictions is subject to known and
unknown risks and uncertainties which could cause actual results to differ materially from the
Company’s expectations. All forward-looking statements made in the press release are qualified by
these cautionary statements and there can be no assurance that the actual results or developments
anticipated by the Company will be realized or, even if substantially realized, that they will have the
expected outcomes to, or effects on, the Company or its business operations. The Company does
not intend, and does not assume any obligation to update these forward-looking statements. Any
forward-looking statements made previously may be inaccurate now.
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